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Report on review of interim condensed consolidated financial information

To the board of directors of
Al Mal Investment Company — IKSC (Closed)
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Al Mal Investment Company (A Kuwaiti Closed Shareholding Company) and its subsidiaries as of 31 March
2011 and the related interim condensed consolidated statement of income, statement of comprehensive
income, statemnent of changes in equity and statement of cash flows for the three-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with the basis of presentation set out in note (2). Our responsibility is to
express 4 conclusion on this interim condensed consolidated financial information based on our review.

Seope gf Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Informadon Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of petsons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that canses us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with the basts of presentation set out in note {2).

Repott on teview of other legal and regulatory requirements

Based on our review, the interim condensed consclidated financial information is in agreement with the
books of the Company. We further report that, to the best of our knowledge and belief, no violations of the
Commercial Companies Law of 1960 or of the articles of association of the Company, as amended, have
occurred during the three-month period ended 31 March 2011 that might have had a material effect on the
business or financial positon of the Company.
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We turther report that, during the coutse of our review, we have not become aware of any material violations
during the three-month period ended 31 March 2011 of the provisions of Law No.32 of 1968, as amended,
concerning curreacy, the Central Bank of Kuwait and the organisation of banking business, and its relared
regulations,

: | -

Abdulladf M. Al-Aiban {CPA) Fawzia Mubarak Al-Hassawi

{(Licence No. 94-A) (Licence No. 80-A)

of Grant Thormnton — Al-Qatami, Al-Aiban & Partners of UHY-Fawzia Mubarzk Al-Hassawi
Kuwait

30 May 2011
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Al Mal Investment Company - KSC (Closed) and Subsidiaries 3
Kuwealt
Interim condensed consolidated statement of income
Three months Three menths
ended 31 ended 31
Note March 2011 March 2010
(Unaudited) {Unaudited)
KD KD
Income
Realised (loss)/gain from sale of investments at fair value through profi
or loss (189,146) 37
Unrealised (loss)/gain from investments at fair value through profit or
loss (190,108} 6,830
Realised loss on disposal of available for sale investments (18,477) (640)
Dividend income 157,655 426 725
Share of results of associates (82,385} 521,494
_Profit an sate of investment properties - 124,725
Sukuk & interest income 193,452 229,798
Net income from communication services 80,410 35,085
Management fees and other income 3 146,199 183,892
Foreign exchange gain/(loss) 474,820 (633,670)
572,720 1,004,378
Expenses and other charges
Finance costs 1,542,518 1,684,978
Staff costs 428,245 449 985
General, administrative and other expenses 397,803 337,816
impairment of available for sale investments 8.3 60,703 154,892
Prevision for impairment of accounts receivables and other assets 7a 2,138,186 -
4,567,456 2,637,471
Loss for the period (3,994,736) (1,633,095)
Aftributable to :
Owners of the parent company (4,063,980 (1,405,533)
Non-controliing interests 69,244 {227 562)
(3,994,736} (1,633,095)
BASIC AND DILUTED LOSS PER SHARE ATTRIBUTABLE TO THE
(7.69) Fils (2.66) Fils

OWNERS OF THE PARENT COMPANY 4

The notes set out on pages 9 to 16 form an integral part of the interim condensed consolidated financial information.
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Al Mal Investment Company ~ KSC (Closed) and Subsidiaries

Kuwalt

Interim condensed consolidated statement of

comprehensive income

Three months

Three months

ended 31 ended 31
March 2011 March 2010
(Unaudited)} {(Unaudited)
KD KD
Loss for the period (3,994,7386) (1.633,085)
Other comprehensive income:
Exchange differences arising on translation of foreign operations {625,556) 154,603
Available for sale investments:
- Net changes in fair value arising during the period {160,743) (264,306)
- Transferred to consalidated statement of income on disposal 18,177 5,653
- Transferred to consolidated statement of income on impairment 60,703 154,892
Share of other comprehensive income of associates 150,254 38,513
Total other comprehensive income for the period {557,165) 86,255
Total comprehensive income for the period {4,551,901) (1,543,840)
Total comprehensive income attributable ta:
Owners of the parent company (4,515,634} (1,356,402)
Non-controlling interests (36,267) (187,438)
(4,551,901} (1,543,840)

The notes set out on pages 9 to 16 form an integral part of this interim condensed consolidated financial information.
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Al Mal Investment Company - KSC (Closed) and Subsidiaries 5
Kuwait
Interim condensed consolidated statement of financial
position
31 March 31 Dec. 31 March
Note 2011 2010 2010
{Unaudited) {Audited) (Unaudited)
KD KD KD

Assets
Cash and cash equivalents 5 24,459,609 19,078,995 7,444,G380
Investments at fair value through profit or loss 6 5,830,036 15,145,525 2,688,297
Accounts receivable and other assets 7 33,931,873 35,476,882 35,716,460
Available for sale investments 8 26,187,467 26,555,636 31,381,688
Investment in sukuk 8,718,506 6,177,737 6,887,928
Investment in associates 6,846,902 6,942 401 22,047 871
investment properties 2] 88,958,771 89,096,476 82,144,220
Property and equipment 1,045,020 1,075,406 1,165,185
Intangible asset - - 3,835,925
Goodwill 90,332 Q0 332 90,332
Total assets 184,068,616 199,639,400 163,405,994
Liahilities and equity
Liabilities
Accounts payable and other liabilities 23,450,706 22,592 653 17,757,565
Borrowings 10 46,496,758 48,429,381 59,123,353
Bonds payable 11 33,320,000 33,320,000 33,320,000
Emplioyees’ end of service indemnity 510,503 454 816 391,080
Total liabilities 103,777,967 104,796,850 110,592,008
Equity
Share capital 12 52,828,125 52,828,125 52,828,125
Share premium 18,375,000 18,375,000 18,375,000
Statutory reserve 4,802,301 4,802,301 4,802,301
Voluntary reserve 4,802,301 4 802,301 4,802,301
Foreign currency translation reserve 20,468 390,259 906,910
Cumulative changes in fair vafue 500,471 582,334 156,903
Accumulated losses {8,130,296) (4,066,3186) (17,488,465)
Equity attributahle to owners of the parent

company 73,198,370 77,714,004 64,383,075
Non-controlling interests 17,092,279 17,128,548 18,430,911
Total equity 90,290,649 94,842 550 82,813,986
Totai liabilities and equity 184,068,616 189,839,400 193,405,994

\I
\

Loay Jassim Al-Kharafi
Chairman and Managing Director

The notes sef out on pages 9 fo 16 form an integral part of the interim condensed consolidated financial information.
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Al Mal Investment Company - KSC (Closed) and Subsidiaries &
Kuwalt
Interim condensed consolidated statement of cash flows
Three months Three months
ended 31 ended 31
March 2011 March 2010
Note {Unaudited) (Unaudited}
Kb KD
OPERATING ACTIVITIES )
Loss for the period (3,994,736) {1,633,095)
Adjustments for:
Irpairment of available for sale investments 60,703 154,882
Impairment of accounts receivable and other assets 2,138,188 -
Profit on sale of investment property - (124,725)
Realised loss on disposal of availabte for sale investments 18177 640
Dividend income (157,655} (426,725)
Share of resulis of associates 82,385 (521,494)
Depreciation 30,386 60,178
Provision for employees end of service benefits 55,688 42,292
Sukuk & interest income {183,452) (229,798)
Finance costs 1,542,619 1,694,978
(417,799) (982,850)
Changes in operating assets and liabilities:
Investments at fair vaiue through profit or loss 9,315,489 (5,448)
Accounts receivable and other assets (593,267} {117,385)
Accounts payable and other liabilities 114,238 (2,601,202)
Net cash from/{used in) operating activities 8,418,661 (3,708,885)
INVESTING ACTIVITIES
Net changes in investment in sukuk {540,763} (81,494}
Additions to property and equipment - (22,764)
Proceeds from sale/redemption of available for sale investments 160,270 319,561
Proceeds from sale of investment properties - 124,725
Additions to investment properties {9,409) (145,055)
Additions to intangible assets - (273,251}
Dividend income received 167,655 426,725
Sukuk and Interest income received 193,452 229,032
Net cash {used in)/from investing activities (38,801} 577,479
FINANCING ACTIVITIES
Repayment of loans {1,832,623) {1.034,403)
Finance costs paid (1,066,623} (192,798)
Net cash used in financing activities {2,999,246) (1,227,201}
Net increase/(decrease) in cash and cash equivalents 5,380,614 (4,356,607)
Cash and cash equivalents at beginning of the period 17,178,985 11,800,687
5 22,559,609 7,444 080

Cash and cash equivalents at end of the period

The notes set out an pages 9 to 16 form an integral part of the interim condensed consolidated financial information.



Al Mal Investment Company - KSC (Closed} and Subsidiaries
Kuwait

Notes to the interim condensed consolidated financial information
31 March 2011 {(Unaudited)

1 Incorporation and Activities

Al Mal Investment Company — IKSC (Closed), (“the pareat company”), is 2 Kuwaiti closed shareholding
company established on 2 January 1980 under the Commercial Companies Law No. 15 of 1960 and
amendments thereto. The parent company is tegulated by the Central Bank of Kuwait as an investment
company and its shares are listed on the Kuwait Stock Exchange. The parent company and its subsidiaries are

together referred to as “the group”.

The principal objectives of the parent company are as follows:
Investment in various economic sectors through participating in establishing specialised companies or

purchasing securities or shares in those companies;
Act as investment trustees and manage different investment portfolios for others; and

- Act as intermediary in borrowing operations in return for commission;

Further, the Parent Company has the right to participate and subscribe, in any way with other firms which
operate in the same field or those which would assist in achieving its objectives in Kuwait and abroad and to

purchase those firms or participate in their equity.

The address of the parent company’s registered office is PO Beox 26308, Safar 13124, State of Kuwait.

The interim condensed consolidated financial information for the three month period ended 31 March 2011
was authorised for issue by the parent company’s board of directors on 30 May 2011,

The annual consolidated financial statements for the year ended 31 December 2010 were approved by the
Board of Directors on 6 April 2011 and it is subject to approved of the shareholders at the forth coming

Annual General Meeting,

2 Basis of preparation
This interira condensed consolidated financial information of the group for the three-month period ended 31
March 2011 has been prepared in accordance with IAS 34, Interim Financial Reporting, except as noted

below.

The annual consolidated financial statements for the year ended 31 December 2010 were prepared in
accordance with the regulations of the State of Kuwait for financial services institutions regulated by the
Central Bank of Kuwait (“CBI”). These tegulations require adoption of all International Financial Reporting
Standards (“IFRS”) except for the IAS 39 requirement for collective impairment provision, which has been
replaced by the CBK's requirement for a minimutn general provision made on all applicable credit facilities
{(INet of certain categories of collateral) that are not provided for specifically.

The accounting policies used in the preparation of this interim condensed consolidated financial information
are consistent with those used in the preparation of the annual consolidated financial statements for the year
ended 31 December 2010 except for the adoption of amendments to certain standards and interpretations as

disclosed below.

This interim condensed consolidated financial information is presented in Kuwaiti Dinars (“KD”) which is
the functional and presentation currency of the parent company.
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Al Mal Investment Company - KSC (Closed) and Subsidiaries 10
Kuwait

2 Basis of preparation (continued)

This interim condensed consolidated financial information does not conmin all the information and
disclosures required for complete financial statements prepared in accordance with International Financial
Reporting Standards. In the opinion of management, all adjustments (consisting of normal recurring accruals)
considered necessary for a fair presentation have been included.

Operating results for the interim period are not indicative of the results that may be expected for the year
ending 31 December 2011, For further details, refer to the annual consolidated financial statements and its -
related disclosures for the year ended 31 [December 2010.

Adoption of amendrments to standards and interpretations

During the period, the Group adopted the following new standards, revisions and amendments to IFRS
issued by the International Accounting Standards Board, which are relevant to and effective for the group’s
financial statements for the annual period beginning on 1 January 2011, Certain other amendments to
standards have been made and certain new standards and interpretations have been issued but they are not
applicable and are not expected to have a matetial impact on the group's financial statements.

Standard or Interpretation Effective for annnal periods beginning

Annual Improvements 2010 1 July 2010 and 1 Januvary 2011
LAS 24 Related Party Disclosures- amendment 1 January 2011

Annual Improvements 2010
The IASB tssued in May 2010 Improvements to IFRS. Most of these amendments became effective in annual

perods beginning on or after 1 Tuly 2010 and 1 January 2011, The 2010 Improvements amended certain
provisions of IFRS 3, clarify presentation of the reconciliation of each of the components of other
comperehensive income and clarify certain disclosure requirements for financial instruments. The adoption did
not have any impact on the financial position or performance of the group.

1AS 24 Related Party Disclosures (Revised)

The amended standard clarifies the definition of a related party to simplify the identification of such
relationships and to eliminate inconsistencies in its application. The revised standard introduces a partial
exemption of disclosure requirements for government related entities. The adoption did not have any impact

on the financial position or performance of the group.

The following tevised standatrds and interpretations have been issued but not yet effective and have not been
adopted by the group in the current period:

Standard or Interpretation Effective for annual periods beginning
IFRS 7 Financial Instruments: Disclosures - amendment 1 July 2011
IFRS 9 Financial Instruments: Classification and Measurement 1 January 2013
IAS 12 Income Taxes - amendment 1 January 2012

IFRS 7 Financial Instruments: Disclosures
The amendments to IFRS 7 Financial Instruments: Disclosures resulted as a part of comprehensive review of

off balance sheet activites. The amendments will allow users of financial statements to improve their
understanding of transfer transactions of financial assers {for example, securitisations), including
understanding the possible effects of any risks that may remain with the entity that transferred the assets. The
amendments also require additional disclosures if a disproportionate amount of transfer transactions are
undertaken around the end of a reporting period. The adoption of this amendment is not expected to have
any significant impact on the financial position or performance of the group.



Al Mal investment Company - KSC (Closed) and Subsidiaries 11
Kuwait

2 Basis of preparation (continued)

IFRS 9 Financial Instruments {(effective from 1 January 2013}
The IASB aims to replace IAS 39 Financial Instruments: Recognition and Measurement in its entirety. The
replacesnent standard (IFRS 9) is being issued in phases. To date, the chapters dealing with recognidon,
classification, measurement and derecognition of financial assets and liabiities have been issued. These
chapters are effective for annual periods beginning 1 January 2013. Further chapters dealing with impairment
methodology and hedge accounting are still being developed.

Although early application of this standard is permitted, the Technical Cornmittee of the Ministry of
Commerce and Industty of Kuwait decided during December 2009, to postpone this allowed early
application until further notice.

Management has yet to assess the imnpact that this amendment is likely to have on the financial statements of
the Group. However, they do not expect to implement the amendments undl all chapters of IFRS 9 have
been published and they can comprehensively assess the impact of all changes.

IAS 12 Income Taxes
The arnendment to IAS 12 provides a practical soludon to the issues arising in measurement of deferred tax

relating to an asset depending on whether the entity expects to recover the carrying amount of the asset
through use or sale. The amendment introduces a presumption that recovery of the carrying amount will,
normally be, through sale. As a result of the amendments, SIC-21 Income Taxes—Recovery of Revalued
Non-Depreciable Assets would no longet apply to investment properties cartied at fair value. The
amendment is not relevant to the operations of the group.

3 Management fees and other income
Three months Three months
ended 31 ended 31
March 2011 March 2010
(Unaudited) (Unaudited)
KD KD
Management and consultancy fees 40,810 86,161
Rent income 93,267 404,088
Other Income 12,122 3,743
146,199 193,992

4 Basic and diluted loss per share
Loss per share is calculated by dividing the loss for the period attributable to the owners of the parent
company by the weighted average number of ordinary shares outstanding during the period as follows;

Three months Three months
ended 31 ended 31

March 2011 March 2010

{(Unaudited) {Unaudited)
Loss for the period attributable to the owners of the parent (KD} {4,063,980) (1,405,533)

VWeighted average number of shares outstanding during the period (excluding

treasury shares} 528,281,250 528,281,250
(7.69) (2.66)

Basic and diluted loss per share (Fils)




Al Mal Investment Company ~ KSC (Closed) and Subsidiaries 12
Kuwait

5 Cash and cash equivalents
31 March 31 Dec. 31 March
2011 2010 2010
{Unaudited) {Audited) (Unaudited)
KD KD KD
Cash and bank bhalances 18,600,081 9,838,903 3,835,664
Short term deposits 4,967,730 4,854,709 3,500,719
Cash balances with portfolioc managers 891,798 4,287,383 7.887
Cash and cash equivalent as per interim condensed
consolidated statement of inancial position 24,459,609 18,078,985 7 444 080
Less: Blocked deposits * (1,900,000) (1,900,000) -
Cash and cash equivalents as per interim condensed
consolidated statement of cash flow 22,559,609 17,178,995 7 444 D8O

*  Short term deposits of KID1,900,000 (31 December 2010: KID1,900,000 and 31 march 2010: KD Nil}
related to a subsidiary company are pledged against islamic debt instruments of the same subsidiary.

Short term deposits catry average effective interest rate of 1.63% (31 December 2010: 1.32% and 31 March
2010: 2%).

6 Investments at fair value through profit or loss
31 March 31 Dec. 31 March
2011 2010 2610
{Unaudited) (Audited) (Unaudited)
KD KD
Held for trading :
Quoted shares - 686,375 7,070
Designated on initial recognition :
Managed porifolios and funds 4,208,054 13,457,173 115,451
Unguoted shares 1,621,982 1,621,977 2,565,776
5,830,036 15,079,150 2,681,227
5,830,036 15,145,525 2,688,297
7 Accounts receivable and other assets
31 March 31 Dec. 31 March
2011 2010 2010
{(Unaudited} (Audited} (Unaudited)
KD KD KD
Advance payment to purchase investments (a) 11,854,489 14,158,655 15,930,730
Refundzble deveiopment expenses (b) 13,193,865 12,469,189 8,858,701
Due from related parties - net of provisian (c) 7,186,345 7,273,868 9,937,748
Trade receivables 1,281,439 7,137,366 250,101
Accrued income 312,438 331,665 352,314
Other assets 103,397 106,149 388,866
33,931,873 35,476,892 35,716,460

a. Advance payment to purchase investments includes an amount of KD10,690,929 (net) (31 December
2010: KD12,985776 and 31 March 2010: KID13,364,720) paid for the infrastructure of 2
telecommunication project in Iraq and for which a new Iragi company is being established to own this
company and to determine the eventual share of the group in its capital. During the current quarter the
management has made a provision of KID2,138,186 against the said project cost.
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Al Mal investment Company - KSC (Closed) and Subsidiaries 13
Kuwait

7 Accounts receivable and other assets (continued)

b, Refundable development expenses represent development cost incurred to develop an economic city in
the Kingdom of Saudi Arabia jointly with the Saudi authorities. The parent company is the main
developer for this project. A new shareholding company is being incorporated in Saudi Arabia to own
and manage this project. The legal formalities are currently in process to establish that Saudi
shareholding company. As per the agreement, with Saudi Authority on incorporation of the Saudi
shareholding company the total expenses incurred for the project will be re-reimbursed to the group.

c.  During the 4% quarter of 2010 the management has made 25% provision amounting to KID2,338,647 on
a balance due from a related party.

8 Available for sale investments .
31 March 31 Dec. 31 March
2011 2010 2010
(Unaudited} (Audited) {Unaudited)
KD KD KD
tnvestments in unquoted shares 13,020,727 13,326,400 16,409,560
tnvestments in private equity funds 8,646,272 8,546,697 9,882,398
investments in direct equity funds 3,657,308 3,479,889 3,867,272
tovestments in portfolins managed by others 1,063,159 1,202,650 1,222,466
26,187,487 26,555,636 31,381,696

8.1 Available for sale investments include investments of KDG6,139,539 (31 December 2010:
KID6,207,259 and 31 March 2010; KID8,055,952), carried at cost due to the unpredictable nature of future
cash flows and the unavailability of financial information to arrive at a reliable measure of fair value. The
group’s management believes that the avaiable information for those investments has not indicated any

impairment/ further impairment in value.
8.2 Information for investments in private equity funds and direct equity funds is limited to periodic

financial reports provided by the investment managers. These investments are carried at net asset values
reported by the investrnent managers. Due to the nature of these investments, the net asset values reported

by the investment managers represent the best estimate of fair values available for these investments,

8.3 Durting the period, the group recognised an impairment loss of KID60,703 (31 March 2010

KID154,892) for certain local and foreign unquoted shares.

9 Investment properties
31 March 31 Dec. 31 March
2011 2010 2010
{(Unaudited) {Audited) {Unaudited)
KD KD KD
Investment properties 8,800,332 8,847 445 7,316,144
Land and properties under development 80,158,439 80,149,031 74,828,076
88,958,771 89,096,476 82,144,220
The movement for investment properties is as follows:
31 March 31 Dec. 31 March
2011 2010 2010
(Unaudited) {Audited) (Unaudited)
KD KD KD
Balance as of 1 January £9,096,476 81,973,269 81,973,269
Additions during the period/year 9,409 1,868 587 145,055
Change in fair value - 5,468,909 -
Foreign currency translation adjustment arising on censolidation (147,114) {314,299) 25,896
88,958,771 89,096,478 82,144,220
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9 Investment properties (continued)

Investment propertes with 2 cartying value of KID5,611,374 (31 December 2010: KI25,637,945 and 31 March
2010 : KID Nil) of a local subsidiary ate pledged against Istamic debt instruments of the same subsidiary,

The above properties are located in GCC and other Middle Eastern countries.

‘The group evaluates its investment properties by independent valuers semi anrually.

10 Borrowings

31 March 31 Dec. 31 March
2011 2010 2010
{Unaudited) {Audited) {Unaudited)
KD KD KD
Loans 27,750,000 29,818,953 42,665,841
[slamic debt instruments (refer note 5) 18,746,758 18,610,428 16,457,512
46,496,758 48,429,381 59,123,353

101 The following is the maturity analysis of loans and Islamic debt instruments:

31 March 31 Dec. 31 March
2011 2010 2010
(Unaudited;j {(Audited) (Unaudited)
KD KD KD
Less than 1 year 18,250,000 18,818,953 41,888,030
From 1 year to 5 years 28,246,758 29,610,428 17,235,323
46,496,758 48,429,381 59,123,353

10.2 Loans and facilities have been granted to the parent company based on negative pledges on the parent
company’s assets.

10.3 Investment propertes and term deposits of a local subsidiary are pledged against I_slamic debt
mstraments of KID7,746,758 (31 December 2010: KDD7,610,428 31 March 201C: KD Nil) related to

that subsidiary.
10.4  The effective interest rate of loans is 6.5% (31 December 2010: 6.5% and 31 March 2010: 5.97%).

10.5 The effective cost rate of the Islamic debt instruments is 7.46% (31 December 2010: 7.46% and 31
March 2010: 7%).

11 Bonds

During October 2007, the patent company entered into an agreement to issue unsecured fixed rate bonds of
KD 10,000,000 and floating rate bonds of KI23,320,000 at an issue price of 100% of their principal amount.
The bonds mature on 2 October 2010, however on 23 September 2010 the maturity of the bonds were
extended up to 2 October 2012, The bonds bear fixed interest rate at 8.875% per annum and the floating
bonds bear floating interest rate at 5.5% over the Central Bank of Kuwait discount rate. Interest is payable
semi-annually in arrears.

On 5 April 2005, the parent company issued unsecured bonds of KI320,000,000 at an issue price of 100% of
their principal amount. The bonds mature on 5 April 2010, however on 29 March 2010 the maturity of the
bonds were extended upto 5 April 2011. The bonds bear fixed interest rate at 8.375% per annum. Interest is
payable semi-annually in arrears. These bonds were fully settled in April 2011.



‘dnoi8 a1 Jo yusweSeurw
12y8ry 21 01 parrodar st e ucprudolw Fupsodss JusweBEURIL JRUIMIUT UG PIseq IIT SINSST sjuswidas
SU -IOUBLY PUE JUAUNSAUT 9E1S3 [£27 (s)uowSes Urew 293U UT PAABIIUIOUCD 3% samrapst dnoid ayy

uonewiojul [eyuswbeg v

zog'y LZY'y Aluwepul 291038 JO pua sashojdw

FEO'LL B96'64 SySUSY UUS) HOYS
:uoesuadilios Juswabeuel Aoy

18U OoUf
10 JuaLL2)E}S PAJRpPIjOSU0D PISLISPUOD WLISIMI 3L} Ut PaphidULl SUORIESUR |

X )]
(paypneun) {paupneun)
0102 HoIEW 102 udiep

LE papus LE PBpUS
Sywow asauyg SUIUOW s34y

‘sua) 1uswdedas ogpads
ou Y Lred paiepr B woy OO0°0S. TSI JO IOUBAPE 2977 18210U] Ut paarday dnoild sy ‘0107 Subn( ..

(189869 6CTST

0107 Y2TBIN 1€ PUE $H6°C 1O LD 0107 Toqueoa(T 1¢) Auedwod 21emosse ue Aemaler) eAezely JO [endes
areys Uy asearour 103 (UOTsIacid JO 19U) SR/ IS JO 2ouBApE U 9pndUT saned PIlE[RI WON] AN 4

- YEQ'EYE’L szy'eva'l se|geded speyy ul papnoul saiped pajeiar 0} anQ
6GR'0EE svIaL'e 60L'ELLE «« S9ied pajejas o) anc
LO0'8ET 898'CLZL Speiogls «{/ 830U 888) saled pajejal WOY ang

:uopsod |BoueLy JO JUSWDIE]S
P31EP||OSUOD PASUSPUOD WLISIU| Ul Ul Sadueesd

M a¥ aM
(peypneun) (paypny} (palipneun)
oLoZ 0102 1302
yolew 1§ 02 LE YoLeW 1

ISMO[[OF SB 23% UOOBWIO]UT [BIDUEUY
PRIEPIOSUOD PISUIpPUOD WIISIUY 3UE UT Papnul sended palvjal TRIm SIOUE[Eq PUP SUORDESUET luedniudig

Tomuos 1ol 30 2ouan[yu JUEdHTUSTS ISHIIKI 01 AL 2T A3 YOTYM oA IO s1Um0 [edpund are dnosd
2 o puuosiad JuswaSeury 433 pUE SIOI2BIP UDTYm UT soTURduod pUE SIAPOYRTEys Jofew se yons somred
patepr zayio pue ‘dnoid oy jo puuoszad Juowafeurws Loy pUE $101097p ‘sAiEposst Jussaidar semaed pagepy

suojoesues) Aued pajelay €l

'0T0T Y2 1€ PUE Q10T R0 1€ ‘T10T YT 1€ 30 se yowd anfea 1ed sy 00T W s9T2YS 067182825
3240 PANYGIMISIP GZ1°RZR TS 01 siunowe Auedwos jussed 21 Jo [endes dn pred pue panssy pasIOINE 2T,

leyides aseys  z)

yemny
Sk sauelpisqng pue (paso|d) 9y - Auedwo Juswisanu] [yl IV

PRARRRARAANAAANRANANANANNANRNRNONNANNND



“sjuaTeAmb2 YSED DUE YSED UT 2§EIIDUT J2U

10 porrad oy 307 Si[nse7 19u pue Lymbs 39U ‘s1asse jou parrodss Afsnorasad 102378 10U SP0P BOREIITSSE[IAT YONG
-porrad Jus1Md 1) W uoneIUasasd S 01 WIOJUOd O PAYISSE[IAT Us2( JABY SIUNOWE 3aRNereduod UTelIR))
sjunowe aApeiedwo) L

(0000001 030 YPTEIN 1€ PUE 000°000°0 1S 0102 2quiad3(T 1¢) 000°000°01 (T3] 01 patunows sonaed
pate[aT S17 JO JTeYRq Uo pafeuruy s19ssE YoM 3O (000°CL1'G6TAN ‘010T UDTEIN 1€ PUP 000°€LE'STADL 1010T
I2quuana(] 1€) 000'C6H 0SS OF PAUNOWE [ 107 USFEJA [§ 1B 1UawaBeueiy I9PUR $19sSY "UORTSOC [BIDUEU]
Jo JusmwIEzs 5,dNGIO) AU UT PAIIIPST 10U 278 YOI SIUNOIDE ATENPY UT SIPPNDIS SUTEIUTEW PUE ‘SIIPISING
pue sonzed PalE[aT 32410 ‘sIplOYRIRYS F0fEW ST JO Jleyaq uo sofojirod ‘spury Teranw ssFeuewr dnoxoy Syl

juswabeuew Jjapun S)}ossy ol

18558 2|qibueu; 0] peleal JusWwiLeD [eyden

699'629'1L B/E'065"} 161'6ZE°L
$.0'808'2 e8E'190'L Z8s'8y0o’L SjUBLISaAL [BIOUBLY JOJ JUSLU|RISU Paf|EDUN
050'9% 050°9% 05095 seajuelend yueg

ax a a
{paypneLn} {peypny) (paypneun)
0LDZ 0102 Loe
yarepw Lg o8 Lg Yozl LE
sjuaWIUIWOoD pue sanljiqel] Juabupuoyn Sk
PE6'Gor'E6 L 90L'LE0'6 €42'210'02 G68'212'9L 0ZZ'tPL'28 s1a85Y
(c60'tL9’ ) {zgz'o6L'1) {BL6'¥69')) Z6e'sz0's £18'822 polied sy} Joj (s507)A40.d
{L1¥'2£9'2) (109'284) (826'¥69'1) (z68'¥51) - sableys 1eyio pue sesuadxy
9/8'%00'L (189'80%) - 77T'FeL L £18'82e BUIODUI 18N
‘ 010z Udiz LE POpUS SUUOW BaIY]
919'890'v61 Z19'282°62 9cZ'989'LL 266°0p9°c8 LLL'856°B8 sjosey
{ags've6'E) {¢Bo'sLL) (290'6%E")) {986°626'2) . powad sy} 1o} 8507
(g% 295't) (ZLi'218) (6L82Ys'y) {sze'i02'2) - sableyd Jaylo pue sosuadxy
0ZL°Z.i8 8210 Z5P'SEl (Lo1‘zze) - sWaoul JoN
: LLOZ YOLBI LE PEPUS SIFUOW Ba1y |
a)Y! - ax aM al aM
lejof pajedD||BUN Huoueuly SUBLUISBALY| 9)e1S9 |eay

Juswadeusws

03 patwassrd Juprodsr TEUIAIUT oY) UMM SULIOJUOD UOMM ‘UOREULOJUT SIUawdss 913 ST Summofo] syl

91

(ponuuos) uosjeuriojul jejuaubag vl

yemny

saueipisgng pue {paso]n) 98y - Auedwon Juawiisaauj |l Iv

lNmnNMNWMNMwMNWHHNﬁ#Nﬂﬂﬂﬂﬁﬁﬂﬂﬂﬂﬁﬁﬁ



